RDHEVGU? GH<HKLB
Wdkdmjkby \ =hkm”Zjkl\ _gguc fma_c¢c bah[jZabl _e
bf gb : K ImrdbgZ

hdly[jy gZr deZkk _a“be gZ wdkdmjkbxal ehkm”Zjk
bah[jZabl _evguo bkdgbkkIK Imrdbgg ~f Im FQD
bamqgZeb dmevimjm >j _\g_]h ?]bilZ ihwlhfm faZiehkHLbb
hlebgZeky \i_j\mxlh§_plhvdhehggu [ueb ihkljh_gu \
k\h_h[jZzaghf ~j \g__]bi_Ikdhf klbe_ Z ihlhehd [ue jZI
] _hf _ljbg_kdbfb mahjzfb b bah[jZ _gbyfb @_ dBEFhjueh k
fgh  _klI\h bgl_j _kguo b j_~dbo wdkihgzIlh\ \jkKikhhé&ah _g
ithjyrd_ fu ijhlmeb\Zebkv ih aZem b GZKkbZIjb\fZleb bo
m\b” _eb ~j _\gxx Jebgygmx ihkm”m jZkibkiZbggmx ] _hf_
nblmjzfb kZjdhnz]b klZImwldb [h™ _kI\ b[igohfZ2u<qulh
gbke_ ijhgbo fu m\b”_eb wdkihgZl ijbagZggof h*gbf
ijhba\_~ gbc bkdmkklI\ az dkvkbkhgbkdmx eh™ _gdm \ \|
p\_1dZ ehlhkZ k jmgqdhc \WxdkdrmjkmmydlluezZ bgl_j _kghc
thagz\zZl _evghc 1Zd dzZd fu kfh]Jeb m\b” _IvodzZmevimjm
©\ ' b\mx?2

KZqdh\Z ?e _gZ



< hdly[j_ ijhrze Imjgbj ih I _ggbkm \
mqgZkl\h\Zeb fZevqbdb kj_"~g_c rdf

1-h f_klh DZjzZ]Z*yg WA~Ab  deZk
2-h_ f_klh Em >gbdh\ B\Zg deZkk
3- f_klh Ozgmoh\ Jh[_jl deZkk

C i h hdly[jy \ rdhe_ ijhrezZ g_"_¢
bgnhjfZlbdb Ih[_"bl_eyfk

mq_gbdbh deZkkZ Z ih[_
\ dhgdmjk_dhfivxl_jguo j

deZkkZ

K ih  hdly[jy ijhreZ rdhevgZy hebfit
bklhjbkj ~b dezZkkh\ >biehfhf az
h~_j"Zggmx ih[_"m gZ]jZ 4l2g deqd kg&d
<hjh[vz\ KIZk

Mg _gbdb gZqZevghc rdheu _a”“beb gZ wdkdmakltx ¥ [bl
mqg_gb-dbh deZkkZ ihk _Ibeb fma_c¢c bf gb : K ImrdbgZ

k dmevimjhc ?]bilZz GZ mjhd_BAH b FOD ijhfeZ I\hjq
m\b” gghf \ fma__

ghy[jy \ gZgZevghc rdhe_ ijhrze ijZ
©Hk _gb? > Ib [ueb h” _lu \ dhklxfulijZ B
h\hs _c¢c b ihdZaZeb |I_ZljZevgmx bgki
hg_gv \_k_eh b jZ~hklgh

Kheh”h\gbdh\Z FZjby



>hjh]b_ qblZl_eb

< ijhrehf \uimkd_ gZr_c rdhevghc ]Za lu y jZKKdERIZhgH&EDb\ZH g bgl
lhf qglh 1Zdh_ fh*ZihZ lglWeZkv g _dhlhjufb ihe_agufb kh\ _|Zfb
K_cqZk y ihklzZjzxkv jZzkkdZaZzZlv h Ihf dzd figklkhdBadgleh\]Hd h[fiZa
ijbgqzkdzZ _]Jh mf_gb_ khfdk”*Zbhv*rZj kKjhfZl “moh\
Gh "ey gZqZeZ fg_ ohl_ehkv [u {@KkdGaZlvkyghf dhfh”_ ijhreh]h
agZ_|_ eb \ul948H9%00 |
K hdhgqgZgb_f \hcgu \ ]h~m \_jgmelZ&kjnh"¢Zgb ~Zhgd D \_kg_- 1h
e _lgbc njZgpmakdbc ~baZcg_|j DjbklbzZg gbijg\kehabZeecagpgtbhhkeh\gh k
Zglebckdh®yhtuc h[jZza? dhlhjh_ baf_gbeh °~_dkdbeflkbiem@ZfbK madbfb
mlygmlufb 1Zebyfb iurgufb gb ' gbfb x[dZlikend \kged@fheflookv gZ\k_]*"Z dZaz
ihl_jyggu_ we_]Zglghklv b gm\kI\_ggZy "_gkl\_gghklv
< k_j_"bg_-o lhrh\ fhi@v f_gy_Iky ih® "Z\e_gb_f |_ogbq_tkahpnl im]jZ kikz
lZzd dzd \ kzfhe_I1Zo h]ljzgbgb\Z_lky \_k [Z]Z2"Z

< ]h~m ihe_| Xjby =Z]ZjbgZ hldjue dkfbjg glghmikbeymh ihleby\rmx g
ihke_ iml_r_kl\by ih hj[bl_ i_j\heZe gglbggu 4+ _j_rdh\hc Fh”_ev_ju [j_"be
]ZezdIibdzZfb b gZ kf_gm ~ebgguf b ribjbdbffopgdddly yf dihe]hldb

< KKKJ \ ]h*m gZqgZe ijhn_kkbhgZxéwgmput klhlevgtbc dmlixjv_ <yc
AZcp_\

;jblZgkdZy JjmiiZ ©;blea?® azZ\ezZ” _eZ rkfgZmZbbhAv HgZfkdhc \hcgu jZa\
Mb _gb_ obi€r #l_c p\_Ih\?2 Bo \ebygb_ gZ fh®#0-gmh~Z\ [ueth h]jhfguf
Ilhy\beky klbev mgbk_dk dhlhjuc lj_[h\Z\enhldxghkbdvbim_jlu-deZbgku

bgrbckdb_ fZje_\u_ khjhgdb Zn]Zggdbdb mihg[wdb jlp ie_gh Imj_pdb_ k
< gZqZe_-o ]h~h\ fbj fh~ru h[jZlbeky d klbex j_Iljh]lhdhctbldhhhnfgle]b_ mki_r
Jheeb\m~kdb_ j_"bkk_ju kgbfZ\rb_ nkeVifaglh "B\EKMggh \_jgme \ fh m kIt
Zi®" _dh k ozjzdl_jguf fzdby _f h[m\vx gzZZifdZknhhjgbdrbbelyiiheyfb Ehg~hg
iZgdb \_jgmeb fbjm ex[h\v d q_jghfm Ipéelny_kdibf Zdk_ _kkmZzjzf b \
\at_jhr_gguf ijbg_kdzf Z d dhgpm ~_kylbdabygigdpb xellbb® FhglZgzZ b |
Fx]e_j \kihfgbeb h ih"deZ”guo ie_qgbdZo

Bgl_j_kgh g_ ijz\~Z eb"™ Gm Z I_i_jv ~"Z\ZckdhihlagZgf gl _|hibf
ijZ\bevguc \u[hj k\h_]h klbey



H>?@>: L<HC H;J:A

HA_ "~Z dzZd b "jm]b_ Zki_dlu \g_rg_]lh \b”"Z q_khW©h tKhbfgghkilgh
dhlhju_ fh]iml [wjZalghfm bklhedh\Zgu \ khpbZevghf ieZg_

<ul[hj dzdihmhij_~_ezggh]lh klbey hr_"~u fZg_jZ b kihkhpbfghkblv
I1Zd gZaulZ _fuc ©OKi_pbZevguc aZfuk_e? ezl eempucc bébh qg!
wnn_dl [ulv ijZ\bevgh beb "~ gZh[hjhl g_\_jgh khkprbeZehAgg]hi
dezkkz ~hoh”Z jh~rZ ~ _yl evghklb wlgbqgq_ kdhec meaikljxEehjpbhag
h~r_"~Au fh _| [ulv \hkijbgyl dzZd ©khpbZevgh_ ihkeZrgthbc® \BVZ "
ijh~ mfzg kzfuf IsZl _evguf h[jZahf < kemqgqZ_ _Kepbb®dh
\hkijbgbfzZz_fuc ihemqzl_e_f hlebqgzZ_Ilky hl Ohhlgueeh\fdh fch":
keh blvky hrb[hgqgh_ fg_gb _

Kihkh[ kha”zZgby h[jZzazZz dhfihgh\db b ghr_gby h”*_bZevgéyh\L
ihkeZgby \ ex[hc dmevIimj_ hij_~ ey |ky fh~rhc <j_fijhdko Myl al
baf_g_gby \ fh”_ \Zjvbjm_Ilky E_]dh fh*bnbphbjb\ZdgukkihZ¢b i
f gylvky ba f_kypzZz \ f_kyp bah ~gy \ " gbZdZglub djmhiedabdZkih
\kzf kh\j_f_gghf h{s_kI\_ ;he__ ]Jeh[Zevgu_ bgaf _gpbhyg \Ifh['musb
[hevrh]h dhebq _kI\Z \j f gb g _fZeuo aZzZljzZIl b ijhkgZgyx|knk peb
p_eu_ ihdhe_gby Dh]*Z f_gy_I|ky fh*"Z khpbZevgh”_iltkeZgh
baf _gylky

GZ\_jgydZzZ fghlb_ ba \Zk \klj_qZeb 1Zdhdh"?¥fbag>pghdi¢ €nj_lkkulv
h[mkeh\e_g h[s_klI\hf beb g _[hevrhc ]jmiihc exbychimlzfegdygyeo
lj _ [h\Zgbc “ey \oh " _gby \ hij_* ezggu_djm]b beb ihk\&@ogby \ h

<HEHKU

Kheg_qgh_ b [_aaZ[hlgh
ihaz”b b glhfu mJ[_j
o0Zg”"ju fhghlhgguo
ohg_ IkyIlgltbaf _gblv Ohl
Kh[kI\_gghf h[jZza_axwhh
dhg_qgh ij_"~_iybglhd
< _"v __ baf_gblv g_ 1z
gm gh lhevdh j_
ihijh[h\ZIlv -fHhgh\h_ B
iZjbdfzZzo_jkdzy fh~z 7;
Mb®_Iky ih djm]m \Zjf
dhf[bgbjmy klbeb fu mf?
jzaley”_Ilv \ g_c hc
| g~ _gpbb ijbf_jblv gZ
\uklmiblv \ h[gh\e
dzq_kI\_ |
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E:MJ?:LU GH;?E?<KDHC 1J?FBB =H>:
Gh[_e_\kdZy ijwiby th"Zemc kZfZy ij_kib gZy

\ fbj_ HgZ [ueZ mqj A gZ \aR\ _gpdpexvm| ~Z
Gh[_ey \ 1h”m "g)ZangZeZkv mqg_guf

kh\ _jrbeb \u"szb_ky hlidjulby \ gZmd_ bah][j
g_h[oh”bfu_ ”"ey q_eh\_dZ \_sb |Ih aZ\_sZgt
ij fby gZagZqZezZkv \ h[eZklyo

x ebl_jZImjz

x nbabdZz

x obfby

x nbabheh]by b f "bpbgZz

x kh”_ckl\b_ mklZgh\e_gbx fbjzZ \h \k_f {
Gh[ e \kdzy ij_fby ijbkm 2z Iky _~ _Jh~gh 185 khkl

fegLZdb_ \uieZlu klZeb \hafh ' gu [eZ]h"Zjy mqj_""~_
Nhg”"Z Gh[_ey WIh g_ijZ\bl_evkl\_ggZy b kh\_jrhagmby_ a@Z\hxkd\vg
Zidalhjhc khklZ\be feg r\_~kdbo djhg G _fgh]h iha |h2z\ _I
]h "m ki_dlj ghfbgZpbc \ dhlhjuo ijbkm ™ *Z Iky Ghé¢_ e\\leddyy
_i_jv ihemqgblv Gh[_e \kdmx ij_fbx fhwéhyghyfbfdyZnZpbkeb jZkrbj_ ¢
k_ 1dZ ghfbgZpbc _s inH#h2vg_ ka\_klgh

bxgydZ ~uc ]h~ \h fgh]lbo kljZzgZo fbjz ijZza”gmx| =Wlyh\sb
Gh[_e_\kdhc ijkfdftnct [hevrhc fZl_jbZevghc gZ]jZ"u b kZfh]lh ij_KkIl
[hjv[_ aZ ihemqg_gb_ dhlhjhl]h mq_gu_ kh\ _jrZx|l \ _jabqgZemb Zlhligg
ihevam jZa\blby g_eh\_q_klI\Z

< wlhf ]h m gZ Gh[_e_\kdmx ij_fbx beZ ij_1_g”~h\ZXle hdZgdj*Hlt \
S g _eh\ _dzZ b hjlZglgZpbbgbo aNq’Zgg;ﬂbb Gbdhey KZjdh:
blZzevygkdbc ij-fliwghkljKbev\bh ;_jemkdhgb [u\rbc dZgpe_j =
= eviml Dhev khelhpmliijhd®8 & ;hglZgguc kibkhd ij_I_g”~ _glh\ fh" gh
kzfuf "ebgguf aZ ihke_"gb_ ]h”u < kibkd_ ng"!i)_"beI)h\fngZ Gh[_e
]h~m [ueh ghfbgzZglh\ [babdh[Bjlkd\ _ggufb hj]l]ZgbazZpbyfb

P _j _fhgby \jmqgq_gby gZ]jZ”u ijhoh”~bl \ Hkeh HyudZéwnj \"Z_
Gh[_eyhkgh\ZIl ey iylb Gh[_e \kdbo ij_fbc q_luj_ baKdhbHjueovfjm:
KhlezZzkgh keh b\r_cky ijhp_"mj_ ghfbgZpby gz h@&hfzeihkdmibln _\
ghj\_"kdbc Gh[_e_\kdbc dhfbl_|I \ Hkeh g_iha”g__ n_\jZey

Bf gZ dzZg”"b”~Zlh\ Z 1Zd _ ~"jm]Zy bgnhjfZpb¥ ghdbhgXpbpkyfhjh
klzlv ~hklmighc ”"ey h[s_klI\_gghklb ebrv ih bkl _qljgbhlbbpbb e
ijb~r_j b\Zxlky h[uqgh b fgh]b_ hjJZzgbazZpbb beb mMgf\blZgby
dZg”b”Zlh\ gZ ihemg_gb_ Gh[_e _\kdhc ij_fbb fbjZz

EZmj_ZI1Zfb kZfhc ij_klb ghc gZmqgghc ij_bbb az Jh” |

1. Nbabhehbbf "bpbgZz

Mgzgu_ ba KR: klZeb h[ez™Z]l _eyfb Gh[ e \kdheZ](IIf)bb "bptjgoz
< wlhf ]h"m eZmj_ZIlZfb iWdbbZ{ldelewd][_ Dwjhe =j_ ¢ _j b >
Hgb m~hklh_gu \ukr_c gZmqgghc gZ]jZ”u aZ bIgItb\’}hth|ngy pthe‘bjﬁa
azZsbl_ ojhfhkhf

Obfby

< wlhf ]h m Gh[_e_\kdmx ij_fbx ih obfbb ih”" _ge'elb Zf NidZhg[ hp
bajZzbevlygdZ Kh]JeZkgh hnbpbZevghfm h[ty\e_ gbx<Gdd Zé&j2\fkZah ]!
JzZfzdjbrgdbgm EZ[hjZlhjbb fhe_dmeyjghc [bheh]bb D_f[jbbhfZ&k ebc
Kl clba C_evkdh]h mgb\ _jkbd:1Z khRyE4 < _cpfZgh\kdh]h bgklbIml:
BajZzbev ihemqgbeb = aZ IRU VWXGLHV RI VERKN RRWHU X R WebU H
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fh gh gza\Zlv ] _g_jZevguf iezghf ih dhlhjhfm Khhblkij]Zgmaigdf

jb[hkhfavih Thl kZfuc jZ[hgbc dhlhjuc ij_I\hjy_ | ]_o_jdebplit\eg¥g
ih e_dzezf >GD khhiI\_lklI\mxsb_ [_edb H~”gZWhbldga& Yk e vdih eiyhd
mjh\g _ [ueh kh\_jr_ggh g_ih

Ebrv \ gZzqZe_ wlh]h \_dZ hiI\_| gZrez :~Z ChbZllhaHZ*"h_gbeZ
kgblZzehkv g_\hafdzgfjr\ZIlv jb[hkhfm [Ih _klv hij_"~_eblv iheh _gt
Zlhfh\ k ihfhsvx f_Ih”h\ j_gl] _gh\kdhc djbklZeeh][Ekbb ke eyhWadbkh
khi\hjblv djbklZee q_]h m ChgZl "he]lh g_ ihemgZléhkv \?2ddhgdh|
ihemqgblv djbklZzee gm ' gh]h dzZq_kI\Z ?_ khh[s_gb_ Amm&iZadhg[ue
lh ih\_jb\ \ wnn_dlIlb\ghklv j_gl]_gh\kdhc djbklZZet¥jarnblb jo[Hkbd
dbgmebkv ie_y”u bkke_ "h\Zl e ¢ KZfufb yjdbfh ihkeZhhkizdeb
JzZfzZzdjbrgzZg b Kl_clk HIdjulby mqg_guo QZjevgZzZDAlcedZbnhlhjr K
KfblZz ih fg_gbx bo dhee | k" eZeb "bagv. e X

Nbabdz

lj_ fbx ih nbabd_ ihemqgbeb [jblZzQEjJbcamyZiydZ£aZ\rbc \hafh gh
bkihevah\zZgby hilh\hehdhgguo dZ[_e_c¢ "ey i_j_jbdqly pMidrerejZZpbb
;hceb>"hj~" KfblazZz bah[j_ | _gb_ | _ogheh]bc bkihevam_fue B kh\j
\br_hdzf_jZzo "ey hpbnjh\db bah[jZ _gby =hkih~"bg DzZhzZ m?"
agZgbl _evgu_ “hklb™ _gby \ hl[ezZklb i_j "hgbetkdghZz gl jga bl
ij_"klz\e_gghf _s '\ ]h m hidjulbb >h DZheklydh Ibfg qlazR
ihfhsvx kl_dez fh gh i_j_~zZ\ZIv ~Zggu_ \ g_f kebrdhdvdgh]h ij
i_j_"Z\Z _ fuc kb]gZe [ukljh R[ZykmgBEel ¥ aZ\_"mxsbc dZn_"jhc el
Fhkdh\kdh]h | _ogbqg_kdh]lh mgb\_jkbl_1Z k\ywgb bhpghh@FZjddd MZhr
"hdzZzaZe qlh wlh fh gh ~_eZlv hqgbklb\ kIl _deh Dglgh e hiJbph
balhlh\e _gby k_j*p_\bgu hilh\hehdhggh]h dZ[_ey dhlwWk¥y g_ "Z |

f _jbdZgpZf MbeeZj*m ;hcem b > hj~"m KfblmhéhkdggZzZijv fbjm &

bah[j_l_gb_ \ ]h~m 1Zd gZau\Z_fhlh ijb[hjZ KAKZjlyrZ\d|e kFyKalyt
coupled device 2 & &' ;eZlh~Zjy wlhc |1_ogheh]bb ihy\bebkv pbnj
bkihevam_fu_ \ kh\j_f_gghc nhlh\b”_hl_ogbd_ ijEB[jEph\uhAl\he

hilbg_kdh_ baemqg_gb_ \ we_ dljhggkgb&b]dZe*hp_gl dZn_"ju r
dhg”_gkbjh\Zggh]l]h khklhygby Fhkdh\kdh]h bgklblmhgbdBg”"bthl_
Z\IhfzZlbdb ?\] _gbc IB\@hIZ\yl \ \br _hdZf_ju nhlhZiizZjZlu b g_dh
khlih\uo | _e_nhgh\ DZd kdZazgh gZ kZcl_aGw([hEgh \kah[g_ilj_dbl fL
lzd b g_ m\b~_eb kgbfdb A_feb ba dhkfhigh wAhWHAjJkZnbb Zimblidb |
rbjhdh ijbf_gyxlky \ f_"bgpdigbf 2] "~ey j_gl]l_ghkdhibb Ex[hiulgh
| _ogheh]lbb IAKaf¥h ghklb ljZgknhjfZpbb k\_1Z \ we _ dljbjuekddbc
hibkZgu _s_ :ev[_jlhf Wcgrl_cghf azZ qlh hg lZddmxihgnigkel Gh[_
]h”~Am
Ebl_jZImjZz

G f _pdZy ibkzl _=vplBpZFxeekjjZeZz h[ez"Zl_ e f Gh[_e_\kdhc i
ebl_jZImj_ \ ]h*m khh[sbe \ q_I\_j] \ KMpbHdgmegwnf_ithklhygg
k _dj IZjv R\_~kdhc zdz”~_fbb _° ]lh”gh gZaulZxs_c¢ bfy ezZzmj_2ZzZIZ

= jlZ Fxee_ j +HUWDQ OXpdDAYHUWBkZ!I _evgbpZ jh”beZzZkyv b ij
iheh\bgm “bagb \ g f pdhyauqghf ;ZgzZl_\jizghbklbd nB b njlqZedgb k|
jZ[hlZzeZ mqgbl_evgbp_ ¢ g _f pdh]h yaudzZz i_j\hkibdBp evghdh aZ
N |kdhf kZzr*mzZ Blaeblbqg_kdbo ij_ke_ _~h\Zgbc \ ]h*m wfb]jbjh\
b\ I\ ; jebg_

M™_ i_j\u_ jZzkkdZau Fxee_j \hr_~rb_ \ k[hjgbd Gbabgif_Ihredz
djblbdb WIb ijhba\_~_gby |1Zd _ [ueb hlf_qggfu golély kedblf Zdmjgu
ij_fbyfb < =_jfZgbb \uoh”yl __ gh\u_ dgb]lb khhkhgtd b cZ knk d FzAdn

ih\_klv >vy\he ij_[u\Z_I \ a_jdZe_ mjhfZge Z£ hloh g ¢ &
k[hjgbd wkk_bklbdb =heh” b r_ed b A"jm]b_

Fxee_ 4 Z\lhj jhfzgh\ b ih\_kl_c¢c EZmj_ZI| [he__ ij_blb gu
gZ]jzZ™ Kkj_"b ;ghb®bgkdZy >m[ebgkdZy b ;j f gkdzy Z I1zd _ ij_
ij_ fby bf _gb DgHrrdpz~Z bf_gb DeycklZ b fgh  _klI\h ~jm]bopuDghb]
i j_\_~ gugZ [he__ gq_f yaudh\ fbjz \ Ihf gbke_ hZiddkdbkdbc



Ilhfbfh ijhau hgZ ba”rZezZ ~"\Z k[hjgbddhkkuohldhjdlglhgu _ kfhglbjt
ba keh\ \uj_aZgguo ba ]zZa_l

Dzd hif_Ibe Wglemg?” ij_fby \jmqgzZ_Ilky ibkZl_ieonwgbp_kdbdh
ijbkljzklb_f b ijhazbqg_kdhc *_IZevghklvx hibkWhW&_dgduém km~_[ h[

HI \k_]h Th]l]h qglh hgZ hibku\Zz_|I \__| IZdhcikbléhlefu® Iglbew\Hv
g__ _klvigkkdzazlv h Ihf qlh hagzZqzZ_| [ulv gmglhfc \kkj\Zrgkad X & Zlel \ _
Wglemg”

lh keh\zZf r\_"kdbo djblbdh\ bfy eZmj_ZzZIZ WwlBEHh Jp"E Be¥ gyt g
HArghc ba ]JeZ\guo |_f I\hjg_kI\Z =_jlu Fxee_j hdhgb igk&l\Lwighbi
bkke_"~h\Zlv "bagv q_eh\_dZ \ mkeh\byo "bdF4bmfz mkieH¥moyo |&kZ
kljZohf b gZkbeb _f

Gh[_e_\kdmx ij_fbx ih ebl_jzZImj_ \ ijhrehf Jh~ nbdhibkgbe wnj@Im

FZjb =xklzZz\ E_de_abh < bklhjbb gZ]jzhgd khNNmtZa ZIldh]\Vhh [«
LZdbfb klZeb ]h~ru Z 1Zd" _ i_jbh”™ k ih ]h”~u \d
Kji_"b jmkkdbo ibkZl_e ¢ ihemgb\rbo Gh[_e_ \XdmB\VZgfhrmgh gel
;hjbk 1Zkl_jgzd FboZbe Rhehoh\ re_dkzZg”"j K
Bhkbn ;jh~kdbc
Wdhghfbdz

Gh[_e_\kdzZy ij_fby \ h[eZklb wdhghfbdb \i_j\u_ "R Zi¢gZikm b gl
76-e _lg_c Zf_jbwaedgdhghj HKIjJALQRU 2VWURP aZ ZgZeba wdhghfbe
Kj_~b hkgh\guo jzZ[hl Hkljhf MijZ\e_gb_ h[s_kI\_gWbexplpyki
bgklblmlh\ dhee _dlb\guo A _ckl\bc *RYHUQLQJRWKRI &BRPWRQYXYV
&ROOHFWLYH $FWLRQ ]h»

Djhf_ Ih]h Gh[_e_\kdmx ij_fbx ih wdhglflddbcihdmjblided \p j
Mbevyfkh@OLYHU :LOOLDPVRQ dhlhjuc 1Zd _ azZgbfzZ&klp bkl
wdhghfbqg_kdh]h mijz\e _gby Hkgh\gufb jZ[hlZfb dV e wkJhlhZdky
him[ebdh\ZggZy \ ]h~m DhjihjZlb\guc dhgljhev lbkKe ehhhZg bh
wnn_dlh\ hj]ZzgbazZpbhgghc nhjfu ij_"ijbgbfzZl_evkthHh &RQHVAD R G
Business Behavior: An Inquiry into the Effects of Organization Form on Enterprise Behavior),
Jugdb b b_jZjoby ZgZeba b Zglblj_klh\kd® G \ul HAUD U 6 B U N W3/

Antitrust IPSOLFDWLRQV \ur_"rZy \ ]h”~Am Z |Zd _mlwdhg
dZiblZebafz 7KH (FRQRPLF QWVWLWXWLRQV RI &DSLWDOLV
lj_fby fbjZz

ij_fby fbjzZ [ueZ ijbkm ~_gZ ij_ab”_glm KRGZPEZEZdImijHkaf ~ g
_fm k nhjfmebjh\dhc azZ h]jhfgu_ mkbeby ih mdj tdighkzZlfbb "¢
khljm~gbqg_kI\Z f_"~m gZjh"Zfb

ZjZd H[ZfZ4-c ij_ab™ gl KR: \klmibe \ "he ghklv \ yg\Zj_ ]
Znjhzf _jbdZg _p gZ wlhf ihklm <ha]leZ\b\ Kig_ by ggde hRdZbaZIvk
ij_"g_c h~ghklhjhgg ¢ \g_rg_c iheblbdb b \ujZakg HMIb\ghkl|\kad [
lhevdh KR: gh b \k_o kljZg fbjZz Hg djhf_ Ih]lhj ahyhhaf klhz dolfi
kljzgZfb dzZd BjZg k dhlhjuf KR: m _ |ljb "pb\Zxd_tbdgehif@Ztbgj kdk
hlghr_gby H~”gbf ba \Z'g_crbo imgdlh\ _Jh ij_"\w[dhghZ\ijj]j@ghfLr
\h_gghc dzfizgbb \ BjZzd_ b \u\h” hllm~Z zZf_jbdZgkdbo \hckd



Fhz oh[[b

F_gy ah\ml =jbrZ Y mgmkv \ deZkk _
mqgz[u \j fy y aZgbfZxkv dZjlbg]hf

AZgbfzZxkv y k e | dhg
kjZam ihemqgZehkv gh 'y
lj_gbjh\Zeky < dhgp_ i_j}¥
himqg_gby ijhreb fhb i_j\ug
khj _\gh\Zgby by aZgye |

AZgbfZykv b mgZkl\my \h \k_o khj_\¢
aZjZ[hlze fgh]lh Bupédrhihf-Qvlh
ijhn_kkbhgZevguc dZjlbg] \ *Zevg_c
leZgbjmx mqgzZklI\h\zZIv \ khj_\gh\Zgby
deZkk _

lhe \hc =jbrZ de



Fh oh[[b

YihgbykljZgZ \hkoh”ys ]h khegpZ hful\Z_fZy gkdbf hd
HohlkdbkhklhgBblZckdbf fhjyfb < Yihgbb \k_]h qg_lIu
hkljh\h\ HnbpbZevguc yaud yihgkdbc KlhebpZ Yihghbl
;hevr_ \k_]h f_gy ijb\e_dZ_ | b bgl_j km_h]bpihgk
G_hJugqgu_ [h]b b 7~jZzdhgu ijbghkysb_ eptryfmkqgZdkl
ex[h\v a“hjh\v _
m~Zqgm BraZgZdb Db
brazZgZfb i _f\u_
[h™ _kI\Z bf_xsb_
h[ebd kihkh[ghklv
jh”2blv ~jm]bo [h]h\
<jZsZy \ fhj_
NZjh\Zggh _ b f
[h" _kI\_ggh_ dhivz
hgb knhjfbjh\Zeb a_fex K wlh]h gZqgZeZky:yibgkijZy |
gjZ\blkypimeb klbev \ dhlhjh:
hgb \uiheg_gu YihgkdZy
hg gv jZaghh[jZagZ Fg_
gjZ\ylky w[b nZgv dj \_
i1Zgbjh\d_ k ebfhgguf khmi
db\Zdb kbjzZgv ikmi ha
k\ _"bo e _kguo ]jb[h\ H
bgl_j_kgZz qzZcgzZy pP_i_
dhlhjzZzy "eblky gZkz G
"he g klhylv Ohl_c dh
ijbghkbl kgzklv_ ex”~yf Kk
ithljez”~blv ih "b\hIm

GZkly DhggzZdh\z




